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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1  Give meaning of business cycle. Explain the stages of business cycle. (20)
OR
Que-1  Discuss the effect of inflation on different sections of the society.
Que-2  Explain the principal of comparative expense of international trade and discuss its limitations.  (20)
OR
Que-2  What is balance of payment? Discuss the reasons of deficit credit in the balance of payment.
Que-3  Give the meaning of foreign exchange rate and explain with illustration. How it is determind (15)
by purchasing power parity theory.
OR
Que-3  Explain the functions of the Asian development bank.
Que-4  Explain the impact of WTO on various aspects of Indian economy. (15)
OR
Que-4  What is inflation? Discuss in detail cause of inflation.
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